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Agenda

1  Project Updates (20 minutes)

2 Prepared Q&AS (15 minutes)

3 Live Q&AS (45 minutes)
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Rollout Approach for Simulation and Production

Dec 06 Early Feb Jun 27 End Jul Nov
Pre- Full Scope 1 Production 2 Launch Bus. 4 End of grace
Simulation Simulation Start Initiatives oy == period
Q4 = Q1 04
A\ - N J
' '
Pre-Simulation Production Phase 2 Production
(Grace Period) Phase 3

a Pre- Simulation Start (Dec 6): Te Jduction Start (Jun 27): T7 10.1, C7 8.1, Prisma 11.1 and
Production Phase 1 (Jun 27 — end Jul):

=  Approach of your BO vendor determines timing of CMs (and their
trading members) switch from Member Level 1 to 2.

g Full Scope Simulation (Feb):
Availability of Prisma Transparency

= All trading & clearing members are s

a Launch of Business Initiatives
= First activation of sub-monthly expiring racts as level 2 contracts in

selected products (Feb 9) e Production Phase 2 (Grace Period, July - Nov)

Production Phase 3 (Latest beginning of Dec):
= Migrate all contracts over a certain period of time from L1 to L2 /
members that have not switched to L2 will no longer be able to trade

and clear ETD products at Eurex
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Contract Activation Timeline for Simulation and Production

Dec 06 Early Feb

Pre- Full Scope

Simulation Simulation
A\ 4 A\ 4

Jun 27

End Jul Nov

Production Launch Bus. End of grace
Start Initiatives period

A4

Q4 a Il Q2

- N
' '

Pre-Simulation Full Scope_Si

Simulati

o Wave 1: Activation of sub-mon
= Feb 09: Integration of all week A3
» Feb 11: Daily expiring contracts y NO3P
= Feb 18: Daily expiring contracts i res FMEA, FMWN

e Wave 2: Activation of sub-monthly expiring contracts (T7 10.1, C7 8.1)
= May DD: Daily expiring contracts in MSCI Futures FMWO, FMJP, FMEF
= May DD+2: Integration of all weekly expiring contacts in option OESX
= May DD+7: Daily expiring contracts in SSF ADSP, BMWP, ROGP, UBSP

EUREX

\ 4 \ 4
Q4
duction Phase 2 Production
(Grace Period) Phase 3
Production

e Launch of Business Initiatives

July 18: Activation of daily expiring contracts in all MSCI futures

July 25 (4% Friday expiration in July): Activation of integrated weekly
and end-of month expiring contracts in all relevant options incl. OESX

Aug 01: Activation of daily expiring physically settled SSFs supporting
delta neutral options volatility strategy trading in corresponding SSOs



Integration of Weekly Options — Sequential Approach

Example: OESB (main option) & OEB1/2/4/5 (weekly options) starting 4™ Friday July 2022
(OEB4 Jul22 expiration day)

EUREX

Creation Date Expiry Date Friday of Contracts of . Cont_racts of
Month Weekly Options Products Main Options Product

2022-05-27 2022-06-24 4 r—| OEB4 Jun22
2022-06-03 2022-07-01 1 | OEB1 Jul22
2022-06-10 2022-07-08 21T | OEB2 Jul22
2022-04-15 2022-07-15 3 OESB Jul22
2022-06-24 2022-07-22 4|9 | OEB4 Jul22
2022-04-29 2022-07-29 5 OEBS5 Jul22
2022-07-01 2022-08-05 1|~p | OEB1 Aug22
2022-07-08 2022-08-12 29 | OEB2 Aug22
2022-05-20 2022-08-19 3 OESB Aug22 —
2022-07-22 2022-08-26 4 OEB4Aug22 —) | OESB Aug22-WA4Fr
2022-07-29 2022-09-02 1 OEBLSep22 — OESB Sep22-W1Fr
2022-08-05 2022-09-09 2 OEB2-Sep22 > OESB Sep22-W2Fr
2020-03-20 2022-09-16 3 OESB Sep22
2022-08-12 2022-09-23 4 ) | OESB Sep22-WA4Fr
2022-08-19 2022-09-30 5 OEB5-Sep22 OESB Sep22-W5Fr 4

Legend

— Monthly expiration & creation
cycle valid in weekly options
products (current approach)

—> Sequential integration of weekly
contracts during transition phase
(temporarily valid)

Weekly expiration & creation
cycle in main option product
(new approach)



Simulation Status of Next Gen Deliverables (T7, C7, Prisma)

EUREX

What When What When What When
T7 Trader GUI adaptations 13 Sep '21 v
New Contract Reference 1 v
Attributes (RDI, RDF) 13 Sep 21
T7 ETI Enhancements 13 Sep "21 v
, ‘ New Transparency Enabler ‘
FIXML interface changes 06 Dec 21 v~ Files Layout 06 Dec 21 v~
Availability of sub-monthly
All impacted C7 Reports 06 Dec ‘21 ¥/ | contracts in Settlement Price 06 Dec '21 vV~
File only*
Sub-monthly contract* o v Sub-monthly contract* o4 v Sub-monthly contract* 04 v
(weekly futures) 06 Dec "21 (weekly futures) 06 Dec "21 (weekly futures) 06 Dec "21
\I\;I;:g:;g:g Contract Level 04 Feb '22 C7 GUI adaptations 17 Jan 22 v_ | Allimpacted PRISMA Reports 03 Feb '22
Avqllgblllty of sub-monthly 09 Feb '22 Membgr vs. Contract Level 04 Feb '22 Avqllgblllty of sub-monthly 09 Feb '22
expiring contracts Validation expiring contracts
Ava'llgblllty of sub-monthly 09 Feb '22
expiring contracts
New Instrument SubType (Basis May '22 New Instrument SubType (Basis May 22

Trading)

Trading)

* with limited access only




SR LILIREN \| '
Bl

Iilllllln"l R
| |

' 2 Prepared Q&As

»
11 11 11
1 |
l ’dl |
___} 11 N B




A. Level Concept

1. What is the purpose of the level concept?

s after the

activation of sub-monthly expis 2 If a member is

on Level 1?

3. Does the contr
with different c

s lifetime? Are there products

4. Can the member
Its clearing member?

a trading participant be higher than the level of
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B. Reference & Market Data

1. Which fields will be relevant in order to be able to identify contracts?

2. Are data vendors aware of and considering the changes associated with
Next Gen? Are data vendors able to provide testing opportunities?

3. What is the difference between contract date and expiration date? In
what situations should they be used?
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B. Reference & Market Data

4. Can the exercise style (for options only) and settlement method differ for
standard contracts within the same product?

5. Will the flexible product ID be decommissioned with Next Gen?
6. Isthe YYYY-MM identification available for Sub-Monthly contracts?

/7. How are GUI front ends affected by the Next Gen project? What do front
end providers need to consider?
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C. Introduction Approach

1. What products are not impacted by Next Gen?

2. Will open positions in weekly contracts be converted into the main
product ID upon inclusion of weeklies in the main product ID or will
these positions be left to expire?

3. Is the Next Gen initiative impacting the Excessive System Usage (ESU)
fee calculation?

4. What pricing changes will Next Gen bring? How will calendar spreads
using sub-monthly expiring contracts as leg contracts be priced?
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Disclaimer

© Eurex 2022

Deutsche Borse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Frankfurt AG, Eurex Clearing AG
(Eurex Clearing) and Eurex Repo GmbH (Eurex Repo) are corporate entities and are registered under German law.
Eurex Global Derivatives AG is a corporate entity and is registered under Swiss law. Clearstream Banking S.A. is a
corporate entity and is registered under Luxembourg law. Deutsche Boerse Asia Holding Pte. Ltd., Eurex Clearing
Asia Pte. Ltd. and Eurex Exchange Asia Pte. Ltd are corporate entities and are registered under Singapore law.
Eurex Frankfurt AG (Eurex) is the administrating and operating institution of Eurex Deutschland. Eurex Deutschland
is in the following referred to as the “Eurex Exchange”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof
(other than certain trademarks and service marks listed below) are owned by DBAG and its affiliates and subsidiaries
including, without limitation, all patent, registered design, copyright, trademark and service mark rights. While
reasonable care has been taken in the preparation of this publication to provide details that are accurate and not
misleading at the time of publication DBAG, Clearstream, Eurex, Eurex Clearing, Eurex Repo as well as the Eurex
Exchange and their respective servants and agents (a) do not make any representations or warranties regarding the
information contained herein, whether express or implied, including without limitation any implied warranty of
merchantability or fitness for a particular purpose or any warranty with respect to the accuracy, correctness, quality,
completeness or timeliness of such information, and (b) shall not be responsible or liable for any third party’s use of
any information contained herein under any circumstances, including, without limitation, in connection with actual
trading or otherwise or for any errors or omissions contained in this publication.

This publication is published for information purposes only and shall not constitute investment advice respectively
does not constitute an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in
any other transaction. This publication is not intended for solicitation purposes but only for use as general
information.

All descriptions, examples and calculations contained in this publication are for illustrative purposes only.

Eurex and Eurex Clearing offer services directly to members of the Eurex Exchange respectively to clearing
members of Eurex Clearing. Those who desire to trade any products available on the Eurex market or who desire to
offer and sell any such products to others or who desire to possess a clearing license of Eurex Clearing in order to
participate in the clearing process provided by Eurex Clearing, should consider legal and regulatory requirements of
those jurisdictions relevant to them, as well as the risks associated with such products, before doing so.

Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United
States persons. A complete, up-to-date list of Eurex derivatives that are CFTC-approved is available at:
http://www.eurexchange.com/exchange-en/products/eurex-derivatives-us. In addition, Eurex representatives and
participants may familiarise U.S. Qualified Institutional Buyers (QIBs) and broker-dealers with certain eligible Eurex

EUREX

equity options and equity index options pursuant to the terms of the SEC’s July 1, 2013 Class No-Action Relief. A
complete, up-to-date list of Eurex options that are eligible under the SEC Class No-Action Relief is available at:
http://mwww.eurexchange.com/exchange-en/products/eurex-derivatives-us/eurex-options-in-the-us-for-eligible-
customers... Lastly, U.S. QIBs and broker-dealers trading on behalf of QIBs may trade certain single-security futures
and narrow-based security index futures subject to terms and conditions of the SEC’s Exchange Act Release No.
60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC’s Division of Clearing and Intermediary
Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to Customers Located in the
United States (June 8, 2010).

Trademarks and Service Marks

Buxl®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Repo®, Eurex Strategy WizardSM, Euro GC Pooling®, FDAX®,
FWB®, GC Pooling®,, GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and
Xetra® are registered trademarks of DBAG. All MSCI indexes are service marks and the exclusive property of MSCI
Barra. ATX®, ATX® five, CECE® and RDX® are registered trademarks of Vienna Stock Exchange AG. IPD® UK
Quarterly Indexes are registered trademarks of Investment Property Databank Ltd. IPD and have been licensed for
the use by Eurex for derivatives. SLI®, SMI® and SMIM® are registered trademarks of SIX Swiss Exchange AG. The
STOXX® indexes, the data included therein and the trademarks used in the index names are the intellectual property
of STOXX Limited and/or its licensors Eurex derivatives based on the STOXX® indexes are in no way sponsored,
endorsed, sold or promoted by STOXX and its licensors and neither STOXX nor its licensors shall have any liability
with respect thereto. Bloomberg Commodity IndexSM and any related sub-indexes are service marks of Bloomberg
L.P. PCS® and Property Claim Services® are registered trademarks of ISO Services, Inc. Korea Exchange, KRX,
KOSPI and KOSPI 200 are registered trademarks of Korea Exchange Inc. BSE and SENSEX are trademarks/service
marks of Bombay Stock Exchange (BSE) and all rights accruing from the same, statutory or otherwise, wholly vest
with BSE. Any violation of the above would constitute an offence under the laws of India and international treaties
governing the same.

The names of other companies and third party products may be trademarks or service marks of their respective
owners.

Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPS)
under Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based
investment products (PRIIPs Regulation), and provides key information documents (KIDs) covering PRIIPs traded on
Eurex Deutschland on its website under the following link: http://www.eurexchange.com/exchange-
en/resources/regulations/eu-regulations/priips-kids.

In addition, according to Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the
KID to retail investors free of charge.
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