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All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than certain trademarks
and service marks listed below) are owned by DBAG and its affiliates and subsidiaries including, without limitation, all patent, registered design,
copyright, trademark and service mark rights. While reasonable care has been taken in the preparation of this publication to provide details that are
accurate and not misleading at the time of publication DBAG, Clearstream, Eurex, Eurex Clearing, Eurex Repo as well as Eurex Exchange and their
respective servants and agents (a) do not make any representations or warranties regarding the information contained herein, whether express or
implied, including without limitation any implied warranty of merchantability or fitness for a particular purpose or any warranty with respect to the
accuracy, correctness, quality, completeness or timeliness of such information, and (b) shall not be responsible or liable for any third party’s use of
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solicitation purposes but only for use as general information. All descriptions, examples and calculations contained in this publication are for
illustrative purposes only.
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desire to trade any products available on the Eurex market or who desire to offer and sell any such products to others or who desire to possess a
clearing license of Eurex Clearing in order to participate in the clearing process provided by Eurex Clearing, should consider legal and regulatory
requirements of those jurisdictions relevant to them, as well as the risks associated with such products, before doing so.

Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United States persons. A complete, up-
to-date list of Eurex derivatives that are CFTC-approved is available at: http://www.eurexchange.com/exchange-en/products/eurex-derivatives-us.
In addition, Eurex representatives and participants may familiarise U.S. Qualified Institutional Buyers (QIBs) and broker-dealers with certain eligible
Eurex equity options and equity index options pursuant to the terms of the SEC’s July 1, 2013 Class No-Action Relief. A complete, up-to-date list
of Eurex options that are eligible under the SEC Class No-Action Relief is available at: http://www.eurexchange.com/exchange-en/products/eurex-
derivatives-us/eurex-options-in-the-us-for-eligible-customers. Lastly, U.S. QIBs and broker-dealers trading on behalf of QIBs may trade certain
single-security futures and narrow-based security index futures subject to terms and conditions of the SEC’s Exchange Act Release No. 60,194
(June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC'’s Division of Clearing and Intermediary Oversight Advisory Concerning the Offer
and Sale of Foreign Security Futures Products to Customers Located in the United States (June 8, 2010).
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All MSCI indexes are service marks and the exclusive property of MSCI Barra.
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SLI®, SMI® and SMIM® are registered trademarks of SIX Swiss Exchange AG.

The STOXX® indexes, the data included therein and the trademarks used in the index names are the intellectual property of STOXX Limited
and/or its licensors Eurex derivatives based on the STOXX® indexes are in no way sponsored, endorsed, sold or promoted by STOXX and its
licensors and neither STOXX nor its licensors shall have any liability with respect thereto.

Bloomberg Commodity IndexSM and any related sub-indexes are service marks of Bloomberg L.P.

PCS® and Property Claim Services® are registered trademarks of ISO Services, Inc.

Korea Exchange, KRX, KOSPI and KOSPI 200 are registered trademarks of Korea Exchange Inc.

The names of other companies and third party products may be trademarks or service marks of their respective owners.
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Abstract

This document outlines the planned price structure for CCP services after migration of Equity and
Bonds Clearing to the new securities clearing system, C7 Securities Clearing Service (C7 SCS). For
optional services indications on price level are provided.

It comprises the pricing regulated in the Price List of Eurex Clearing AG for the most relevant services
available in C7 SCS. The fee components are related to clearing of security transactions in CCP-
eligible instruments (a) concluded at the Frankfurt Stock Exchange (MIC: XETR and MIC: XFRA), or
(b) resulting from derivatives positions concluded at Eurex Deutschland (MIC: XEUR) which are
fulfilled upon delivery of securities against cash payment.
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1 Introduction

This document outlines the planned price structure for CCP services after migration of Equity and
Bonds Clearing to the new securities clearing system, C7 Securities Clearing Service (C7 SCS). For
optional services indications on price level are provided.

In chapter 2 the pricing regulated in the Price List of Eurex Clearing AG for the most relevant services
available in C7 SCS is described. The fee components are related to clearing of security transactions in
CCP-eligible instruments (a) concluded at the Frankfurt Stock Exchange (MIC: XETR and MIC: XFRA),
or (b) resulting from derivatives positions concluded at Eurex Deutschland (MIC: XEUR) which are
fulfilled upon delivery of securities against cash payment.

In chapter 3 the timeline for publication of pricing related information prior to migration is provided.
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2 Indicative Price Structure

The following table shows the major fee components for the new C7 SCS including information on
planned changes compared to the current fee schedule of Eurex Clearing AG charged for the respective

services

2.1 General Clearing Fee

Indicative Price Structure

Fixed fee per cleared trade performed at Frankfurt
Stock Exchange (FWB) or OTC and per security
transaction resulting from physical delivery of
derivatives positions on Eurex.

Value-based fee in basis points on the Euro-amount
(with a fee cap in Euro) per cleared trade performed at
FWB or OTC.

Price levels depend on type of security (equity, bonds),
transaction type (order book, off-book/OTC) and
trading venue (Xetra, Borse Frankfurt, Eurex).

Rebate on fixed clearing fee for Xetra Order Book
transactions in Shares and Other Non-Fixed Income
Securities is based on monthly number of cleared
trades per Trading Member and Clearing Member.
Rebate on value-based clearing fee for Xetra Order
Book transactions in Shares and Other Non-Fixed
Income Securities is based on monthly value of trades
per Trading Member and Clearing Member.

2.2 Linking Service Fee (optional)

Indicative Price Structure

Fixed fee per cleared trade performed at FWB or OTC.
Value-based fee in basis points on the Euro-amount
(with a fee cap in Euro) per cleared trade performed at
FWB or OTC.

Price levels depend on type of security (equity, bonds)
and transaction type (order book, off-book/OTC).

Comments

FWB orders/ order versions as
price basis will be replaced by
trades.

The term “trades” refers to trades
created on trading locations, i.e.
Net Position Trades are not subject
to this fee.

For trades in Fixed Income
Securities the value-based fee will
apply on the total amount including
accrued interest.

As of today no value based fee will
apply for physical delivery of
derivatives positions on Eurex.

Comments

The linking service fee will be
applied to each trade which can be
linked, independently of actual
linking.

Indication on price level:

The Linking Service Fee shall
amount to 20% to 30% of the
General Clearing Fee on average
and will be waived for the first
months after start of C7 SCS.
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2.3 Routing Service Fee (optional)
Indicative Price Structure Comments
o Fixed fee per message sent by ECAG to the (I)CSD on = The routing service is planned for
behalf of the Clearing Member. ICSD only.

Monthly fee per combination of Trading Member and
Clearing Member which has fully or partially opted for
the routing service.

2.4 Position and Delivery Management Fee

Indicative Price Structure

Fixed fee per Net Position Trade on trade date with
delivery/receipt of security depending on hold/release
status, custody type (CSC, NCSC) and trading venue
(FWB, Eurex).

Fixed fee per cash-only Net Position Trade on trade
date.

Value-based fee in basis points on the Euro-amount
(with a fee cap in Euro) per Net Position Trade on trade
date with delivery/receipt of security depending on
hold/release status and custody type (CSC, NCSC) for
non-Eurex trading venues (Xetra, Bérse Frankfurt)
only.

Fixed fee per sell Net Position Trade with delivery of
security for every day the respective Net Position
Trade is late at the (I)CSD and no “buy-in” is
performed.

Indication on price level:

The uniform price level will be
largely in line with current fee
levels for blocking/releasing of
transactions (section 8.3.1 of Price
List of Eurex Clearing AG).

Indication on price level:

The monthly fee will amount to a
small to medium-sized three-digit
Euro-value and will be waived for
the first months after start of C7
SCS.

Comments

Current price basis for the Delivery
Management Fee “security claims”
will be replaced by “Net Position
Trades”.

For Net Position Trades instructed
in hold status on trade date a
mark-up will be applied.

Uniform price level for CSC and
NCSC-T (due to assumed uniform
costs for settlement).

For Net Position Trades instructed
in hold status on trade date a
mark-up will apply.

Uniform price level for CSC and
NCSC-T (due to assumed uniform
costs for settlement).
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2.5 Service Fee for FWB Trading Members

Indicative Price Structure
e Monthly fee per combination of FWB Trading Member
and Clearing Member depending on the Clearing
Member’s account setting for strange net handling
(Unwinding, Net/Split in case of netting).

2.6 Service Fees for Provision of Reports

Indicative Price Structure
o Monthly fee per formatted report for Clearing Member
or Settlement Institution
¢ Monthly fee per report (raw data and/or formatted) for
trading members other than Clearing Members or
Settlement Institutions.

2.7 Service Fees for Master Data Management

Indicative Price Structure
e Fee per master data change and settlement account.

2.8 Invoice currencies

Comments

Applies to all FWB Trading
Members, irrespectively of whether
participating in the clearing directly
or as a Clearing Member or
indirectly via a Clearing Member.
Indication on price level:

For having the strange net
handling service setup “Net/Split”
in case of netting a small to
medium-sized three-digit Euro-
value markup per month will apply.

Comments

The current fee concept for reports
will be applied on the reduced set
of reports offered with C7 SCS.

Comments

Current pricing of master data
changes to be continued basically.
Concrete C7 SCS master data
changes charged with such fee to
be defined.

All fees are calculated and invoiced uniformly in Euro irrespective of the clearing currency.
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3 Timeline

The following timeline is planned for the communication of the pricing of CCP services after migration of
Equity and Bonds Clearing to the new securities clearing system, C7 Securities Clearing Service (C7
SCS).

Q1/2021 exchange of indicative fee simulations on request
August 2021 publication of “Price List of Eurex Clearing AG”



